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PhD Thesis Evaluation Report

I have reviewed the PhD thesis titled "Financial Indicators as Determinants of Corporate Social

Responsibility? The Study of Developing Countries" by Assem Orazayeva, submitted to KIMEP

University for the degree of Doctor of Philosophy in Finance. Overall, the thesis is well-written and

makes a valuable contribution to the literature on Corporate Social Responsibility and financial

indicators in developing countries. However, there are few strengths of the thesis:

The thesis addresses an important research question and makes a significant contribution to
the literature on Corporate Social Responsibility and firm indicators in the developing

countries.

The literature review is comprehensive and up to date, providing a strong theoretical
foundation for the research.

The methodology is well-designed and rigorous, using a large sample of banks and controlling
for a variety of firm-level and country-level factors.

The results are presented clearly and are supported by robust statistical analysis.

The writing is clear and concise, making the thesis accessible to a wide audience.

Assem Orazayeva authored and co-authored several articles that within a short period of time
already made impact in the literature. Undoubtedly, her research is of good quality and below
I give a few suggestions of what might have been improved or would in my opinion deserve

more attention in her thesis.

Suggestions:

The abstract or executive summary needs to be added after the abbreviations.
Table 1 can be expanded a bit with recent studies from 2021 and 2022 that are already cited

in the thesis.

Some of the tables and figures could be improved by providing clearer and more detailed
labeling.

Overall, I recommend that the thesis be accepted with minor revisions. Author should revise the tables
and figures to provide clearer and more detailed labeling.
The present thesis is a structured and independently written PhD thesis with identifiable contribution

of the author. Despite minor flaws, I commend author’s efforts and well identifiable engagement and

consider the submitted thesis as a piece of academic work, which meets the general requirements for
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type of academic works, as required by the relevant provisions of the KIMEP University and
 and Education of Kazakhstan (MES).

ormation or clarification, please do not hesitate to contact me.
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OT4er N0 oleHKe KAHAHAATCKOMH AHCCePTAIHH
S monyunsl  KaHAMJATCKYIO JHCcepraldio Ha TeMy «Dunancoevie Huouxamopsr  kax
Hemepyunanmer — Kopnopamuenoti  Coyuanenosi  Omeememeennocmy, — Heenedoeanue
paseusalomuxest cmpany Acem Opasaesolt, nosanHoi B Yuupepeurer KUMOII na conckanune
CICIICHH KaHannara Hayk B obiacty ¢unaHcoB. B o0uieMm, auccepraius XOpouio HamucaHa M
BHOCHUT LCHHBIH BKiaja B nureparypy no KopnopartusHoit Coumansoii OTBETCTBEHHOCTH H
(PMHAHCOBBIM  MHIMKATOPAM B pa3BUBAIOLIMXCSA crpanax. Creayer OTMETHTb HECKOJIBKO
CHJIbHBIX ACIEKTOB JIAHHON JHCCEepTallHH:
e Jluccepranus aapecoBaHa Ha Ba)KHBIE HCCIIEOBATEIBCKHE BOIIPOCHI M OCYLIECTBISAET
SHAYHTEILHBIA BKIAJA B auTeparypy no Koprnoparussoit CoumanbHoi OTBETCTBEHHOCTH
H (PMHAHCOBBIM MH/IHKATOPAM B Pa3BHBAIOIIMXCS cTpaHax.
e OO630p snuTeparyphbl sBISETCS NOMHBIM M AKTYaIbHBIM, YTO OGecreuupaer CHITBHYIO
TeopeTH4ecKyro 0a3y ans ueciie0BaHus,
e Meroaonorus ABASETCS XOPOLIO CTPYKTYPHPOBAHHON M SICHOI, MCIIOJIB3YETCS MHOIO
[IPUMEPOB NPEANPUATHH U ONMCaHbl pasHooOpasHbie (haKTOPLl HA yPOBHE KOMITAHHI U

CTpaHbI.
e Pesynbrarhl MpeicTaBiCHb! SCHO H CONPOBOKIAIOTCS HOCTATOUHBIM CTATHCTHYECKHM
aHaIH30M.
 /luccepraums HamucaHa SICHO M KOMIAKTHO, YTO JIeNAeT €€ JOCTYMHOH Uis LIHPOKOii
ayJIMTOPHH.

* Acem OpasaeBa sBJIsICTCS aBTOPOM H COaBTOPOM HECKONIBKMX CTATel, KOTOPhIE B TeUeH e
KOPOTKOIO [€pHOo/ia BPEMEHH YK€ BHECIH 3HAYMTENLHBIA BKIaq B JHTEpaTypYy.
HecomHenHO, ee HCere/IOBAHHE XOPOLIEro KauecTBa, H HIKE S HPEACTABIISIO HECKOILKO
NPE/IOKEHUH O TOM, YTO MOKET OBITh YIyYUICHO HJIM YTO, [0 MOEMY MHEHHIO,
3aciyKuBaeT 60Jiee MpHCTAILHOIO BHUMAHHS B €€ IHCCEPTALIMH.

[pernoxenus:

o Kparkoe H3I0XKeHHE COJAepKaHMs HIH 0000leHHe HEOOXOAMMO 106aBHTH OCIE
COKpAUICHHH.
Ta6auna 1 Mosxer GbITh HEMHOIO PacllHPeHa ¢ NOCIEAHUMH HecenoBanusMu ot 2021
2022 roj1oB, KOTOpbIE YK€ NPUBOMATCS B IHCCEPTALIMH.

e Hekoropbie TabIHIBI H uHpel MOTYT OBITH YJly4lIeHbI [IyTeM BHECeHus Gosee ICHOro u
GoJsiee aeTasbHOro 0003HAYCHHS.

B o6uiem, si peKOMEHIYIO NPHHATH JAHHYIO JMCCEPTALMIO [0C/E HE3HAYUTENLHBIX MONPABOK.
ABTOpY ClieiyeT IepecMoTpeTh Tabuibl H WH(ppPLl ¥ BHeCTH Gonee sicHble 1 Gosee jeTabible
obo3HaveHns. 1
Jlaunas jmccepralius BIsS€TCA CTPYKTYPHPOBAHHOH M CAMOCTOSTENLHO HAMUCAHHOH paGoToii
HA COMCKAaHMe CTeneHM KaHIujaata HayK M BHOCHT 3HAYMTE/IBHBIA BKIaJ B HayKy. Hessupas na
MeJiKue norpemaocm, si 0f100psI0 yCHIIHA aBTOpPa M €€ MPeNaHHOCTb HayKe W CHHTalo, YTO

cepranus ABIACTCS MPeBOCXOAHOA Haytmoﬁ paboTOM, KOTOpas COOTBETCTBYET
0B1IHM 'rpeﬁa | JUIs AAHHOrO THN@ Hay4HbIX P , Kak Tpebyercs COOTBETCTBYIOLIHMHU

s urera KUMOI1 n Mmcrepmou Hayku H oOpaszoBanus Kaszaxcrana,
HOAOKCHHAMH V"m_ ye ¢ JOUOTMMTEbHAA HHOPNALLLA WK NOACHEHA, NOXWIYiCTa, Gey

Crpannua 1 wy 2






PocnyBanka Kasaxcran, ropost AnMars!
Jlsawiarth Bropoe Mas iBe ThICAH ABaLIATh TPETHErO roja.
TeKeT TepeBoia ¢ aHrIMACKOro A3BIKa Ha PYCCKMH A3bIK, BBINIOTHEH MEPEBOAYHKOM -

JlocTieBbiM A3aTOM 6 paruMoBHYEM.

Toamucs @Z/ f @W gﬁﬁ/m WL&WWL

PecnyGauka Kasaxcran, ropon Anmarsl
Jlpaauarh BTOPOE Masl IBe ThICSIYM JBAJLATh TPETHEro ro/a.

S, Paxum Mnbmmpa TanaHTKbi3bl, HOTapuyc ropoja AJMarhl, JEHCTBYIOUIMH Ha
OCHOBAHHM TOCY/apPCTBEHHOH JIMLCH3UH ‘Ne 16011743 ot 22 wuiond 2016 roxa,
BbilaHHON  MunucrepeTBom toctuumu  PecryOnuku  KasaxcraH, CBHIACTE/ILCTBYIO
NOJUIMHHOCT  MOANKMCH,  CHeNaHHOW  mepeBoAuMkoM  JlocTueBbIM  A3aTOM
M6parimosudeM. JIMUHOCTH, NOMHCABIeH JOKYMEHT yCTaHOBJEHA, AeeCroCcoOHOCTD

rnpoBepeHa.

PerMCTPUPOBAHO B peecTpe 3a Ne 1002
cyaapersennas nouutkna 103 Tenre+1725 Tr.




